Sheffield-Sheffield Lake City School District

Financial Summary for the Month Ended

August 31, 2022

Fiscal Year 2023




Bank Account Reconciliation - August 2022

Our Book Balance (Finsumm)

14,507,540.91

Adjustments:

Ticket Spicket deposit in bank to be coded on books 315.00
[TOTAL BOOK BALANCE 14,507,855.91 |
Key Bank Balance 1,158,849.67

Adjustments: None

|Total Key Bank Balance

$  1,158,849.67 |

Investments

STAR Ohio (General)
UBS Financial Services
Multibank Securities

1,917,137.40

6,268,826.77
5,490,738.01

[Total Investments

$ 13,676,702.18 |

Outstanding Checks - Checking

$ 301,925.09

Outstanding Checks - Payroll

$ 25,770.85

|TOTAL BANK BALANCE

$ 14,507,855.91 |

[DIFFERENCE:

TREASURER/CFO
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Sheffield-Sheffield Lake City Schools Investments

Fiscal Year 2023

Par Issued Maturity Interest Cost
Amount Type Date Date Rate Basis
Miscellaneous Banks
- UBS Bank USA Deposit Sweep 0.040%
249,000 Congressional Bank CD, Potomac 9/11/2020 9/19/2022 0.200% 248,875.50
1,400,000 US Treasury 8/10/2022  11/15/2022 2.590% 1,390,450.21
600,000 US Treasury 8/10/2022  12/22/2022 2.830% 593,839.02
200,000 US Treasury 7/15/2022 1/12/2023 2.786% 197,279.86
249,000 Bankwell CD, New Canaan, CT 7/1/2020 7128/2023 0.400% 248,850.60
246,000 Capital One USA CD 7/23/2019 7/31/2023 2.200% 244,647.00
200,000 Raymond James CD 8/14/2019 8/23/2024 2.000% 199,700.00
249,000 CFG Community Bank CD 7/22/2022  12/31/2024 3.400% 249,000.00
300,000 Federal Farm Credit Bank 8/19/2020 8/12/2025 0.530% 299,700.00
400,000 Fannie Mae 9/8/2020 8/26/2025 0.600% 400,000.00
215,000 Federal Farm Credit Bank 9/14/2020 9/16/2025 0.550% 215,000.00
235,000 Fannie Mae 9/15/2020 9/30/2025 0.550% 235,000.00
248,000 JP Morgan Bank CD 5/14/2021 1/22/2026 0.550% 245,148.00
500,000 FHLB Note 8/26/2021 8/26/2026 1.050% 499,905.25
245,000 Morgan Stanley Bank CD 4/29/2022 4/29/2027 3.000% 245,000.00
355,000 FHLB Note 7128/2022 7/28/2027 4.375% 355,528.82
400,000 Freddie Mac Note 8/25/2022 8/25/2027 4.250% 400,902.51
Subtotal Miscellaneous Banks I W”eflg’(lig_f_et‘i-}A‘_\'le'rag:_e'Rfe‘tl_'lrh' 2.092% | $ 6,268,826.77
Multi-Bank Securities
150,000 Texas Exchange Bank CD 12/18/2020 12/18/2025 0.600% 150,000.00
389,000 FHLB Note 2/28/2022 7/11/2025 2.620% 399,534.34
249,000 BMO Harris Bank CD 2/18/2021 2/18/2026 0.550% 249,000.00
300,000 FHLB Note 2/24/2021 2/24/2026 0.625% 300,000.00
500,000 FHLB Note 3/17/2021 3/17/12026 0.800% 500,000.00
185,000 FHLB Note 9/28/2021 7/13/2026 1.100% 185,347.00
248,000 Synchrony Bank CD 9/24/2021 9/24/2026 0.950% 248,000.00
500,000 FHLB Note 3/29/2022 9/29/2026 2.500% 500,000.00
500,000 FHLB Note 10/15/2021  10/15/2026 1.050% 500,000.00
500,000 Federal Farm Credit Bank 4/27/2022 10/27/2026 3.650% 500,000.00
500,000 FHLB Note 2/25/2022 212512027 2.000% 500,000.00
460,000 FHLB Note 3/16/2022 3/10/2027 2.500% 459,731.67
500,000 FHLB Note 3/31/2022 3/25/2027 3.000% 499,125.00
500,000 FHLB Note 4/29/2022 4/29/2027 3.400% 500,000.00
5,481,000 Subtotal Multi-Bank Securities | Welghted Average Return  2.044% | $ 5,490,738.01
Liguid Investment Accounts
Star Ohio Liquid Wtd Avg Return __ 2.280% 1,917,137.40
GRAND TOTAL INVESTMENTS Grand Total Wtd Avg Return  2.099%  $ 13,676,702.18

Non-Liquid/Weighted Average Return 2.070% |

===
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as prepared by Mike Barnhart 9/6/2022
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Sheffield-Sheffield Lake CSD
Statement of Financial Activity

Last Year to This Year

For the Month of August

For the Fiscal Year

2022 2021 Variance 2023 2022 Variance
Beglnning Cash Balance 11,020,341 10,213,443 806,899 8,006,539 l 7,423,730 582,809
Revenues
From Local Sources
Real Estate Taxes 1,579,069 2,080,313 (501,244) 5,813,053 6,097,667 (284,613)
Property Tax Allocation 633,663 603,331 30,332 633,663 603,331 30,332
Other 42,836 45518 (2,682) 69,348 67,409 1,939
From State Sources
Foundation 486,817 440,070 46,748 918,993 829,253 89,739
Other financing Sources - 3,929 (3,929 - _ 4,289 (4,289
Total Revenues 2,742,385 3,173,161 (430,776 7,435,057 7,601,949 (166,892
Expenditures
Salaries and Wages 980,144 961,691 (18,452) 1,951,219 1,925,024 (26,195)
Fringe Benefits 447 433 437,429 (10,004) 875,627 849,431 (26,195)
Purchased Services 151,845 150,464 (1,381) 385,282 338,430 (46,852)
Materials, Supplies, Texts 13,605 88,554 74,948 47,193 133,846 86,652
Capital Outlay - - - 9,597 29,600 20,003
Other Objects 96,439 102,250 5,811 99,417 103,133 3,716
Transfers Out - - - - - -
Other Financing Uses - - - - -
[Total Expenditures 1,689,465 1,740,388 50,923 3,368,335 3,379,465 11,129
[Cash Balance 12,073,261 11,646,215 427,046 | 12,073,261 11,646,215 427,046 |
OVER/UNDER 1,052,920 1 ,432,ﬁ (379,853) 4,066,722 4,222,485 (155,763)
May, June & August Breakfast and Lunch Counts
6,672
2017-18 w !
,093
EENETETEETETT -
2018-19 - T ¢ : :
1,178 Breakfast
2019-20 % !
2 7,068 ® May
2020-21 w : I 4
P 11,094 WJune
2021-22
,429 August
2022-23 a71
16,989
2017-18 F v ,
4,032
PR —" T Y TP T —— 7
a9 2 4,696 Lunch
1,460
19- Y v %
201920 I'mng

202021 w 10,901

2021.22 P 19,266

May 2022 Avg Meals per Day June 2022 Avg Meals per Day August 2022 Avg Meals per Day

" 3,953
2022-23
2,862
(20 serving days)
Breakfast 5547
Lunch 963.3

(3 serving days)
420.3
7257

(5 serving days)

94.2

6724



Sheffield-Sheffield Lake CSD

Fund Balances

8/31/2022
Fund Balance
001 General $ 12,073,260.93 001
002 Bond Retirement 1,865,809.95 002
003 Permanent Improvement 64,771.97 003
004 Building Fund-LFI - 004
006 Food Service 295,283.59 006
007 Special Trust (Agency Funds) 19,148.38 007
009 Uniform Supplies 101,103.58 009
018 Public School Support 37,564.48 018
019 Other Grant 42,023.97 019
022 District Agency - 022
031 Underground Storage Tank 11,000.00 031
070 Capital Projects - 070
200 Student Managed Activities 91,753.55 200
300 District Managed Activities (6,512.23) 300
401 Auxilary Services - 401
451 Data Communication *kx - 451
461 Vocational Education koxk 7.22 461
467 Student Wellness & Success wkx - 467
499 Misc. State Grants rrk - 499
507 ESSER *okx (7,293.77) 507
510 Coronavirus Relief Fund ok - 510
516 IDEA-B kokx (75,367.54) 516
572 Title 1 rkk (5,036.92) 572
584 Title IV-A Student Support *oHk (155.56) 584
587 Early Childhood i 179.31 587
590 Improving Teacher Quality *okx - 590
599 Student Support & Academic Enrichment i - 599
Total $  14,507,540.91

***Grant accounts will receive future Reimbursement from the State/Federal Govt.
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